Attachment A

Tax Increment Financing Application 

A.  APLICATION INFORMATION

Name of Corporation/Partnership								
Address											
Primary Contact										
Address											
Phone						Email						

Attorney Name 										
Address											
Phone						Email						

Accountant Name 										
Address											
Phone						Email						

Contractor Name 										
Address											
Phone						Email						

Engineer Name 										
Address											
Phone						Email						

Architect Name 										
Address											
Phone						Email						
Brief description of the corporations/partnership’s business, including history, principal product or service:
																																																								

Brief description of the proposed project:
																																																								

B.  PROJECT INFORMATION

1. The project will be: 	Redevelopment  	Housing  	Economic

2. The project will be:     	Owner Occupied  	Leased Space  	Housing  	Other 

3. Project Address										

Legal description & parcel identification number(s)																														
4. Site Plan and Preliminary Construction Plans Attached:		Yes		No

	5. Amount of Tax Increment Requested for:
	

	Land Purchase
	$	

	Public Improvements
	$	

	Site Improvements
	$	

	Soil Contamination
	$	

	  Housing Costs
	$	

	Rehabilitation
	$	

	6. Current Real Estate Taxes on Project Site
	$	

	Estimated Real Estate Taxes upon Completion:
	

	Phase I
	$	

	Phase II
	$	




7.		Construction Start Date:	 Construction Completion Date:     	           
If Phased Project:		 Year 	% Completed
	 Year 	% Completed
	 Year 	% Completed


C. PUBLIC PURPOSE

It is the policy of the City of Rochester that the use of Tax Increment Financing should result in a benefit to the public. Please indicate how this project will serve a public purpose.

	 Job Creation/Retention: Number of existing jobs 			
Number of jobs created by project 			 
Average hourly wage of jobs created/retained 			

	 New development, which will result in additional private investment in the area.

	 Enhancement or diversification of the City’s economic base.

	 The project contributes to the fulfillment of the City’s Comprehensive Plan.

	 Removal of blight or the rehabilitation of a high profile or priority site.

	 Significantly increase the City’s tax base.

	Provides affordable housing.

	Other:	



	D. SOURCES & USES

SOURCES
	

NAME
	

AMOUNT

	Bank Loan
		
	$	

	Other Private Funds		
	$	

	Owner Cash Equity		
	$	

	Fed Grant/Loan		
	$	

	State Grant/Loan		
	$	

	Tax Increment		
	$	

	Bonds		
	$	

	TOTAL
	$	

	USES
	AMOUNT

	Land Acquisition
	$	

	Site Development
	$	

	Construction
	$	

	Machinery & Equipment
	$	

	Architectural & Engineering Fees
	$	

	Legal Fees
	$	

	Interest During Construction
	$	

	Debt Service Reserve
	$	

	Contingencies
	$	

	TOTAL
	$	



The undersigned certifies all information provided in this application is true and correct to the best of the undersigned’s knowledge. The undersigned authorizes the City of Rochester to check credit references and verify financial and other information. The undersigned also agrees to provide any additional information as may be requested by the City after the filing of this application.

NOTICE TO APPLICANT: Data Practices Act
The information that you supply in your application to the City will be used to assess your eligibility for financial assistance. The City will not be able to process your application without this information. Minnesota Statutes, Chapter 13 (Minnesota Government Data Practices Act) governs whether the information that you are providing to the City is public or private. If financial assistance is provided for the project, the information submitted in connection with your application will become public, except for those items treated as private data under the Minnesota Government Data Practices Act.

I have read the above statement and I agree to supply the information to the City with full knowledge of the matters contained in this notice. I certify that the information submitted in connection with the application is true and accurate.

Applicant Name	Date	

Applicant Name	Date	
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